Economics Final

2 sets of matching

35 (or so) multiple choice

Several skills-based short answers

NO essays

Yes, 15% of semester grade.

over: Chapters 1 – 7; 12 - 18 

*No Capstone questions are included, although the concepts may be  

Terms/Concepts to know for matching, multiple choice, etc.

aggregate supply and demand

allocation by rationing

automatic stabilizers

business cycle

capitalist

consumer

consumer demand

cost-benefit analysis

customs union

demand curve

depression scrip

developing vs. developed country

easy money vs. tight money policy

economics (definition)

elastic/inelastic demand

entrepreneur

factors in price increase/decrease 

factors of production

Five-Year Plan

fixed and variable costs

GDP

imports/exports

Laffer curve

leading economic indicators

Lorenz curve

marginal utility

market basket

market demand

market economy vs. command economy

market equilibrium

market quantity

minimum wage laws

movement along demand/supply, etc., curves

negative income-tax

per capita GDP

population pyramid

proprietor

protective tariff

public utilities

quantity demanded

real GDP

renewable/nonrenewable resources

Social Security

specie

subsistence

supply curve

supply schedule

surplus

total cost

trade deficit

types of unemployment

wage-price controls

workfare

