Unit 4 Test: Macroeconomics: Performance and Stabilization

2 sets of matching

25 (or so) multiple choice

2 short answers 

2 essays

over: Chapters 12 –15 in textbook, and Capstone lessons we did (all or part of) for the unit (33, 30, 37, 32, 31, 16, 34, 38, 35, 39). 

Terms/Concepts to know for matching, multiple choice, etc.
aggregate demand and supply curves

antipoverty programs

calculate unemployment rate

census

composite index of leading economic indicators

Council of Economic Advisers

creeping inflation

demand-pull theory

factors in assessing poverty

factors in GNP

Fed’s Open Market Committee

fiscal policy 

gov’t agencies and their jobs, inc. FDIC, Census Bureau, Bureau of Labor Statistics

hyperinflation

increase/decrease in money supply

inflation

Keynesian economics

Laffer curve

macroeconomic equilibrium

misery index

monetary policy

multiplier

portability

price index

recession

seasonal unemployment

structural unemployment

trend line

trough

U.S. national debt

unemployment insurance

wage-price controls

when to save $




Know how to read a


per capita GDP chart


producer price indexes chart


an unemployment rate chart


aggregate supply and demand curves








Essay/Short Answer topics


*business cycle


*Fed’s major tools in monetary policy


*reasons for income inequality


*3 types of fiscal policies








